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A PROMINENT life underwriter, addressing THE SPECTATOR 
on the subject of mixed life insurance companies, says: “I think 
it is unfortunate, as you have observed in your able article in THE 
SpECTATOR of June 13, that Commissioner Merrill has attacked 
mixed life insurance companies in such an indiscriminate manner. 
Mixed companies differ very greatly, there being, perhaps, no 
two precisely alike, and there can be no proper general criticism 
respecting them, Each company should be considered on its 
own merits. Mr. Merrill has opened a wider question than he 
is aware of—the question of the defect in all corporate manage- 
ment—not only of life insurance, but of all other kinds of busi- 
ness. It is alaw of human nature that ‘What is everybody's 
business is nobody’s business,’ and this law is nowhere so clearly 
illustrated as in the management of corporations. * * * 
In the opinion of many thoughtful men, the dangers inherent in 
corporate management have in mixed companies been very 
much reduced, if not indeed in one or more cases perfectly 
neutralized.” 





At the close of the war the attention of many men was 
directed to the organization of life assurance companies, and 
from 1865 to 1870 the number of companies operating was 
constantly increasing. With the advent of newcomers, the 
policy issue went rapidly up, and in 1866 100,000 was reached 
for the first time and it did not fall below this again until 1876. 
The volume of business piled up bears strong testimony to the 
faithfulness and vigor with which the aggressive campaigns 
against the uninsured were carried on by insurance workers of 
the time. But all through the years mentioned we find an 
unpleasant reminder of the fallacy of human hopes. No man 
likes to be told his work was half done; that he lacked ability 
to clinch the bargains he drove, and yet many agents failed to 
place all the insurance they wrote. The percent of policies not 
taken to policies issued went up with marked regularity. In 
1866 it was 9 per cent; in 1867 and 1868 a jump was made to 
14 per cent ; 1869 up again to 17 per cent; then to 19 per cent 
in 1870, and the climax was reached in 1871 with 21 per cent. 
With the decline of companies a falling off was perceptible, and 
the percentage of refusals came down rapidly ; 1872 and 1873 
show but 15 per cent ; 1874, 16 per cent, and 1875, 13 per cent. 
For purposes of comparison, and because the push for business 
was more determined during such periods, we have only dealt 
with years in which the 100,000 mark was passed and so skip the 
intermediate time to 1883, when out of 110,302, 12 per cent were 
not taken; 1884 tells the same story, and in 1885 the rate 
hatrowed to g per cent; but in 1886 and 1887 up it comes 
again to 12 per cent, and for 1888 an increase is shown, as the 
percent is 14. The later period dealt with presents an appar- 
ently favorable record as against the figures of the earlier time, 
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but when we consider the strongly established position of the 
companies now operating in contradistinction to those then 
working, the comparison is less pleasant. ‘The rate shows an 
upward tendency and it is advisable that action be taken to 
check it. Companies and agents can doa great deal. Both are 
competent to tell where the evil lies and its remedy can prob- 
ably be found if the causes are looked up now. Every agent 
knows how hard it is to get an application from a man who has 
once been on the threshold and drawn back, and the con- 
stantly increasing number of such persons is a standing menace 
to the best interests of life assurance. We suggest that compa- 
nies analyze the work of their agencies. Let general agents 
look up the work of their assistants, and get right down to the 
bottom facts at once. A little extra effort here, the exercise of 
tact there, and a general movement tending to eliminate, as far 
as possible, this unfavorable feature from the records of the 
year cannot fail to be productive of great good. 





Or late the occifrrence of a series of fires in breweries has 
attracted considerable attention to this class of risks, and several 
of these fires being known to have been started by dust explo- 
sions, the daily papers have taken to promptly laying the blame 
in every instance to this cause. In the case of the burning of 
the Falk, Junge & Borchert brewery at Milwaukee recently, 
where the fire started in the malt room, it seems pretty well 
agreed that a dust explosion preceded the outbreak of the flames. 
There had also been a similar explosion, attended, however, with 
but slight damage, in a New York brewery a day or two before. 
That the fires which occurred in breweries at Cleveland and 
Newark a few days later were due to exploding dust there seems, 
however, to be no evidence. The Chronicle Fire Tables tell us 
that the average number of brewery fires in the United States 
for fourteen years past was 41 yearly. For the five years ending 
with 1888 the number was 232. Of 107 of these the causes were 
not reported, or unknown; of the rest, 25 were due to exposure, 
13 to incendiarism, 12 to dust explosions, 10 to sparks, 7 to fric- 
tion, 6 each to defective flues and spontaneous combustion, and 
the remainder to various scattering causes. From these figures 
it appears that the chief reported cause of fires in breweries 
during five years, outside of exposure, was incendiarism, not 
dust explosions, and there is no apparent reason why, in A. D. 
1889, these conditions should be reversed and all other fire- 
producing factors suddenly give way to explosive dust, dangerous 
though that has shown itself to be. 


A QUESTION OF EXPENSE. 

HE manager of a company, referring to some figures show- 

ing the transactions of various companies, recently 
remarked: “Future profits must come out of the expense 
account.” H. W. Hall gave voice to substantially the same 
sentiment at the recent meeting of the National Board of Un- 
derwriters in his paper on expense. Mr. Hall dwelt especially 
upon the excessive number of agents in the field, and the bad 
practices resulting from companies appointing inexperienced 
men promiscuously, and thereby overcrowding the agency field 
and adding to the expense account. We have been to some 
little trouble to compile a table to show what becomes of the 
premium received by the companies, and in the following table 
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we present certain statistics, compiled from the returns to the 
insurance department of New York, for ten years ending Jan- 
uary 1, 1889. ‘This includes all the American joint-stock com- 
panies doing business in this State. 

This table will bear careful scrutiny, and will be found ex- 
tremely suggestive. While the volume of premiums has 
increased from a little less than $40,000,000 in 1879 to about 
$67,500,000 in 1888, the returns to those whose capital is invested 
in the business have been steadily decreasing. The ratio of 
dividends to premiums in 1879 was 15.95, while in 1888 the ratio 
was 8.74, giving an average of 11.20 for the ten years. Salaries 
of officers, many of whom are also stockholders, have decreased 
from 9.81 per cent of the premiums to 7.86 in the same length 
of time, so that the stockholders and officers are gradually being 
cut down in their compensation, while the brokers and agents, 
who have nothing at risk and no responsibility, are increasing 
their drain upon the premium receipts year by year. In 1879 
the ratio of commissions paid to premiums received was 15.55, 
which has been steadily increasing until in 1888, when it reached 
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EXPENSES IN FIRE INSURANCE, WITH SUGGESTIVE RATIOS, 
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to deal simply with the premium receipts. Omitting interest 
earnings, the exhibit is adverse to the general business for this 
entire period of ten years. Business men in general would not 
consider that a desirable business where current receipts failed 
to meet the current expenses. But in fire insurance they seem 
to have become used to it, and so continue to tolerate it. ‘The 
intelligent underwriter will see at once that if the stock compa- 
nies propose to show a profit from current business there must 
be a reduction in the expenses, or, as the underwriter quoted 
above put it, “Future profits must come out of the expense 
account.” But for the increase in commissions over what was 
paid in 1879, the business of 1888 would have been about even, 
that is to say, premiums would have paid all disbursements, but 
that three per cent addition in the commission account places 
the aggregate disbursements in excess of the premium receipts. 
Whatever lopping off is to be made in expenses must come out 
of that commission account. No one can say that the dividends 
are excessive, considering the amount of risk to which capital is 
exposed ; salaries of officers are not extravagant, while taxes are 
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18.48, an average of 17.36 for the ten years. Last year, as will 
be seen, a larger amount was paid to the agents and brokers for 
commissions than was paid for dividends to stockholders and 
salaries to officers combined. Losses have increased on the 
average during the past ten years, although in 1888 they were 
less than the previous year, the average ratio for ten years being 
59.27 per cent of the premiums. The aggregate disbursements 
have exceeded the premium receipts during each of the past ten 
years, the average ratio of disbursements to premiums being 
106. The years 1886 and 1888 were the two years in the de- 
cade when the ratio of disbursements to premiums was the 
least, made so mainly because of lighter losses. From this 
exhibit it will be seen that year in and year out the companies 
must count upon paying out at least sixty per cent of the premi- 
ums for losses. The remaining forty per cent must provide for 
all expenses of whatever nature, if the current business is to 
pay for itself. It is evident from the figures given below that 
interest earnings have played a conspicuous part in the com- 
pensation of stockholders for the use of their money. These 
interest earnings are not shown in the table, our purpose being 
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inevitable. The sundry expenses, including as they do every- 
thing that is not specified under the other headings, must be 
considered as reasonable. Hence, the only thing remaining 
that is extravagant, or that can be pared down to advantage, is 
embraced in the item of “commissions paid.” The disburse- 
ment of some $12,500,000 for commissions in one year is appall- 
ing, and it is not surprising that in the face of such an expendi- 
ture the companies fail to derive a profit upon their current 
transactions. We present the table as a special study and well 
worthy the consideration of fire underwriters. 

Since the above was in type we have received the report of the 
Insurance Commissioner of Pennsylvania, which shows that the 
Pennsylvania companies in 1888 took in premiums for their fire, 
marine and inland business $12,488,057. They paid for this 
business in commissions $2,288,096, or 18.32 per cent of their 
entire premiums. The marine and inland business figures in the 
account as one to ten, so that this immense sum paid for com- 
missions was mostly expended for the fire business. In com- 
menting upon the exhibit, Commissioner Forster says: “ Upon a 
capital of $12,160,000 the profit realized from the business of 
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insurance has been only 1.27 per cent, and this is greater than 
the average profits for the seven years preceding. Dividends 
have been estimated entirely upon investments of capital and 
surplus, and not on the business of the companies as insurers- 
Although the capital employed in the business is subject to the 
greatest peril, it earns comparatively nothing. The dividends of 
the companies for the past year amounted to $478,679 less than 
their income from sources other than their business as insurers. 
Without such resources, the accumulations of more prosperous 
years, no dividends at all could have been made.” The losses 
of the Pennsylvania companies were 61.82 per cent of the pre- 
The other expenses—salaries, taxes and miscellaneous 
But in all the expenses this 
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miums. 
—were reasonable in every respect. 
large sum of $2,250,000 paid for commissions stands conspicuously 
prominent. Every underwriter knows that eighteen per cent 
and:upwards is an exorbitant price to pay for new business, and 
that brokers have volunteered to be content with fifteen. The 
difference between a reasonable rate of commission and that 
actually paid would have left the companies in a condition to 
have paid reasonable dividends without relying upon their 
income from investments for this purpose. If stockholders’ 
capital is to be used to give credit to an insurance company, 
and to incur all the risks incident to such a precarious business, 
itis entitled to liberal compensation. Any stockholder could 
invest his money in securities involving far less hazards and 
realize therefrom quite as much, if not more, than he does when 
such securities are handled by an insurance company. 


CORRESPONDENCE. 


THE PACIFIC COAST. 

That Troublesome New Zealander—A Delegation of Underwriters Bound 
for the Antipodes—What may be Expected—A Warlike Scheme—The 
Compact Safe—More Big Fires— Wholesome Fireworks Ordinances Make 
a Quiet Fourth—Thirsty Helena—California Mutual Stock Going 
Slowly—Marine Losses Heavy—The Fire Department Agitation— 
Dinkelspielian Echoes. 


[From Our Own CoRRESPONDENT.] 


Well, the war goes bravely on, the scene having been shifted and the plot 
changed, if not to Africa, to at least the next thing to it, the South seas. Nor 
will it prove a South sea bubble this time. General Agent Craig of the New 
Zealand Insurance Company, to whose differences with the Pacific Insurance 
Union I referred in my last, continues to defy authority and discipline, and 
the result has been the departure on last Saturday’s steamer for New Zealand 
of a delegation consisting of Col. L. L. Bromwell, president of the Cali- 
fornia Insurance Company and general agent for the Union Fire and Marine 
Insurance Company of New Zealand, and Manager Stillman of the Pacific 
Insurance Union, 

These gentlemen will visit the main office of the New Zealand Insurance 
Company at Auckland, and lay before the company, probably for the first 
time, the entire story of these unfortunate differences. From his intimate 
acquaintance with all the details, Manager Stillman will be able to fully ex- 
plain any features of the case which may have appeared to indicate a disposi- 
tion to be unfair or unduly oppressive to the Pacific Coast management of 
the New Zealand Insurance Company, and a strong effort will be made to 
arrange the matter amicably on its merits. Failing in this, however, matters 
will take on another form. President Bromwell will bob up serenely with a 
syndicate composed of four of the strongest of our California companies, 
banded together to doa general agency business throughout New Zealand 
and Australia, with aggregate assets representing over $7,600,000 and ample 
reimsurance facilities behind them. ‘This aggregation will be asked to join the 
tariff associations there. Will they so join while a leading New Zealand com- 
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pany remains recalcitrant to the Pacific Insurance Union, violating the rules 
and obligations to which they subscribed and defying its authority? Not 
much. 

From the present outlook we can see no reason to feel apprehensive as to 
the future of our compact, now that its managers seem to have taken hold of 
the matter in the vigorous spirit so aptly outlined in the old lines : 

‘** Tender-handed stroke a nettle, 
And it stings you for your pains ; 
Grasp it like a man of mettle, 

And it soft as silk remains. 

Tis the same with common natures, 
Use them kindly, they rebel ; 

But be rough as nutmeg graters, 
And the rogues obey you well.” 

Our marine underwriters are also moving to put a stop to the demoralizing 
practices of the New Zealand Manager, and it looks as if he had better make 
up his mind to repent, even at the eleventh hour, 

I had hoped that the Seattle conflagration would be about the last big fire I 
should have to chronicle this season; but alas they still come. Durango, 
Col., and Hailey, Idaho, nearly consumed, are closely followed by a valuable 
block in Carson, Nev., while heavy grain fires in the San Joaquin valley 
make the farmers tremble and the insurance men swear. And now, as if to 
maintain its supremacy for 1889, comes Washington Territory again with the 
destruction of some twelve or fourteen of the best building blocks in Ellens- 
burg, involving a loss of about $2,000,000, with about $250,000 insurance, 
What next? 
Fourth of July, largely owing to the enforcement of the new ordinance pro- 
hibiting the sale or use of the more dangerous kinds of fireworks in this city, 
The success which has attended the experiment this year in San Francisco 
will doubtless lead to the adoption of similar restrictions in the citigs and 


Fortunately we have escaped with but nominal losses on the 


towns of the coast generally. 

From private letters I learn that Helena, Mon., is suffering from great 
scarcity of water, and the business men are worried in consequence through 
fear of serious fires. 

Our promised California Mutual Fire Insurance Company still hangs fire, 
not having as yet placed all its stock or filed its papers. I am inclined to 
think that the premium payers in these companies who are looking forward to 
big dividends in the future will find themselves in very much the position of 
the Boston man who strayed into heaaven—awfully disappointed. 

Marine losses on this coast keep pace with the work of the fire fiend. 
Three more of the Alaska fleet, with the Pacific Mail Steamship Granada on 
the Mexican Coast, and the steamer Acme to the north are on the list. 
Rather a poor time to talk of lower rates, demoralization and scrip dividends, 

Our city fire department seems to still be the bugbear of public affairs, but 
the agitation is still going on and will in time bring about reformation to at 
least a decent degree. It is already decided that we are to have: Hale 
water tower and at least one chemical engine. 

Among our recent visitors have been W. H. Sikkema, general agent for the 
German of Freeport, and J. K. Oakley, formerly president of the Merchants 
of New York, and now of the Mutual Fire. 

The general agency of the Provident Savings Life has been placed with 
Baker Bros. of Ig Montgomery street, vice J. K. Field, resigned. 

The New York Life Insurance Company is still laboring with the, at least 
eccentric, problems left by the irrepressible Dinkelspiel. Lawsuits thicken, 
brought by large insurers, to whom the most impossible propositions and 
promises were made by ‘* Dink,” and the end is not yet. ev. 

SAN FRANCISCO, CAL,, July 8. 





THE SOUTHEAST. 

Half Yearly Statements in Georgia—A Needless Expense to the Companies— 
Mobile's Water-works Fight Ended—Why Not Shut-off Nozzles ?— 
Atlanta May Have a Big Life Company Building—Possible Trouble in 
the Compact—More Anti-Trust Legislation. 


[From OuR OWN CORRESPONDENT. ] 


Your editorial in the last issue of THe SPECTATOR, in reference to the law 
in this State requiring companies to file semi-annual statements with the Gov- 
ernor, is timely and to the point. If there ever was a law enacted by a State, 
the enforcement of which is without any benefit whatever to the people, this 
law in Georgia, requiring semi-annual statements to be made to the Governor, 


is certainly one of them. The bill originated in the mind of some of the news- 














THE 


paper men of this State, and their sole object was to compel the companies to 
advertise these statements. Of course, it is the Governor’s duty to enforce 
the law and compel the companies to file the statements and publish them in 
1 am of the opinion that 
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some newspaper of general circulation in the State. 
if the executive committee of the Southeastern Tariff Association would take 
hold of this matter, it could have the law repealed, and I am sure both the 
Governor and the Insurance Commissioner will recommend this on the ground 
that it isan unnecessiry expense to the insurance companies in that it does 
not benefit the people in the least. 

The city of Mobile, Ala., has nowa very fine system of water-works, and the 
trouble which so long existed between the water-works company and the city 
authorities. has been satisfactorily settled. ‘he system gives the fire depart- 
ment a good pressure, and about the only thing now needed is to have the 
members of the department educated up to the point of using shut-off nozzles 
so as to avoid unnecessary water damage to stocks of merchandize, I am 
informed that the chief of the department has some of these shut-off nozzles 
on hand, but will not use them, for some reason which I have been unable to 
learn. There is no doubt that this is just the kind of nozzle to use, and as all 
of the leading departments have adopted them, it is to be hoped Mobile will 
come into line. This may appear to be a small matter, but it will probably 
prove to be a very important one to insurance companies in cases of water 
damage. I have it from the chief of the Atlanta Fire Department, that 
these nozzles have saved the companies thousands and thousands of dollars in 
this city. 

Tattle of the street has it that a prominent life assurance company is ready 
to build a $250,000 office building in Atlanta, when a suitable site can be 
obtained. Buildings of this kind, properly arranged for business houses on 
the first floor with offices above, will pay eight per cent net to any company so 
investing its money. Atlantais growing rapidly, and there is a steady demand 
for first class office buildings. 

General Manager Deane, under direction of the executive committee of the 
Tariff Association, has issued a call for the fifth assessment for the Georgia 
compact, which comprises the cities of Atlanta, Savannah and Augusta, and 
a third assessment for the Birmingham compact, to pay the expenses for the 
next six months. I am reliably informed that a prominent company will re- 
fuse to pay these assessments, because the compacts are not being operated as 
it would like to have them. It is to be hoped that no company will pursue 
that course, which would, of itself, lead to the disruption of the compacts, and 
I refrain from mentioning names in advance of any actual declination to pay 
the assessment. 

There are now several bills pending before the iegislature of this State in 
opposition to the formation of trusts, and it is feared that amendments will 
slip in, which will make them broad enough to embrace insurance companies 
with other corporations. We hope to satisfy the conservative legislators, that, 
so far as fire insurance companies are concerned, our organizations have 
resulted in reducing rather than increasing the rates, in that we have pointed 
out improvements in all classes of risks, bringing them nearer to a standard 
and thus warranting a lower rate. The insuring public are very largely in 
tavor of our Tariff Association, and I have no doubt they will aid us toa 
great extent in opposing any unjust enactments by the legislature. 


ATLANTA, GA., July 13. TART, 





CANADIAN NOTES. 
The Mutual Fire's New Special—A Live Town—Unprotected Summer 
Resorts—Ahead of Us in One Respect—Unprofitable Woolen Mills— 
The Way They Celebrate—Visitors—Personal News. 


[From OuR OWN CORRESPONDENT. ] 

Hugh Browne, formerly agent here for the Glasgow and London, has formed 
a partnership with J. C. Beavis to carry on the real estate and insurance busi- 
ness, and Stewart Browne, formerly manager of the same company, was here 
the other day, acting as special agent for the Mutual Fire of New York. 

Belleville has let the contract for a new fire hall, to be completed before 
fall. 

Mitchell, in Perth county, has a population of 3000 and already has water- 
works and has lately appropriated $4000 additional to improve the water supply 
and electric light plant. 

There are several ‘‘ summer resorts’’ near here on the lake, where Toronto 
people have put up cottages. A thickly-settled place is Hanlan’s, or Meade’s, 
Island, opposite the city, and there is no fire protection there whatever. A 
cottage there recently burned and there would have been a small conflagration 
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had there been the least wind. Long Branch is another of the resorts, but 
there is a pumping engine there and hydrants all around the place, and the 
management claims to be able to throw a stream forty feet high. The engi- 
neer told me though steam is not kept up the entire twenty-four hours and, of 
course, in winter no one is there. The cottages are about thirty feet apart and 
the hotel is detached ; also the engine house. 

The first instant was the twenty-second anniversary of provincial federation, 
and how much more sensibly it was celebrated than the people of the United 
States celebrated their birthday! No death-dealing cannon and no foxy little 
firecracker ! 

Why your people should be so lacking in common sense as to set aside 
twenty-four hours every year when everyone of you trembles for his life and 
all expect a fire, passes our understanding up here. Canada has one advant 
age, inasmuch as it has no Fourth of July. The fire department turned out in 
the big parade on our natal day with ninety-nine men, eleven single hose car- 
riages, one double, one chemical engine, three trucks and one Babcock ladder. 
Besides these, two carriages were held at the houses in case of alarm and a 
number of men were kept on duty. 

The woolen mill of Moody & Son at Ridgetown was burned yesterday with 
large loss. This class of risks has proved very unprofitable in this country. 

I. Remsen Lane, secretary, and George M. Ellwood, New York State special 
of the Hanover, spent a day here lately. G. F. C. Smith, Canadian manager 
of the Liverpool and London and Globe, was here at the same time. A few 
days later DeWitt Stevens, THe SpecraTor's Chicago representative, was 
here and made many warm friends. 

Jas. T. Stanger, who has been for several years a very efficient chief clerk 
for Walter Kavanagh, a Montreal local agent, has left him, and August 1 will 
take the position of inspector with the Royal Canadian, 

Governor John Morison is absent in the Eastern States. 
unusually prosperous six months for his company, especially in New York 
State. Day, 

ToroNTO, ONT., July 13. 


He reports an 








COMMUNICATIONS. 





WITH AN ADVERTISEMENT IN /TS 
BELLY. 


AN EXPLANATION 


The following letter, addressed to Rough Notes, explains a paragraph origi- 
nating in THE SPECTATOR, and at the same time advertises the Peoples 
Mutual of Elkhart. In our desire to see fair play, and do justice, we swallow 
the ‘‘ad.” without wincing. Editorially, Rough Notes gives the Peoples 
Mutual the strongest kind of an endorsement: 

‘* DEAR EpiTor: In reading over the last issue of your esteemed journal, 
I find under the head of ‘* Indiana News,” etc., an article copied from THE 
SPECTATOR of New York, which, together with your comments thereon, is 
somewhat detrimental to our society, and furnishes evidence that neither of 
you are posted on the plan or condition of the ‘‘ People’s Mutual of Elkhart,” 
as I am sure you would not seek to do us injury knowingly. 

‘*In the case you mentioned, Mr. Senior, then aged sixty-six, took outa 
second rate policy in our society in June, 1887, in favor of his wife, and paid 
all the assessments thereon himself. The policy, and all literature of the 
society, states that the losses of each alternate two months will be paid by the 
assessments collected in the following two months, the amount due each one 
being based upon the size of certificate and length of time it had been in force. 
It also provided that if death occurs within ninety days from date of policy the 
beneficiary will be entitled to only the money that had actually been paid to 
the society thereon, and if death occurs during the balance of the first year the 
beneficiary will be entitled to a ‘* one-fourth” benefit ; if during the second 
year, toa ‘‘half” benefit; if during the third, to a ‘‘ three-fourths” benefit, 
and if after three years, to a full benefit. 

‘“* Mr. Senior survived nineteen months, and was therefore entitled to a half 
benefit, which were one-half of $880. The rates of assessment in use by this 
society are not based on the American Experience Table, but upon a multiple 
thereof, and was so placed to meet the ability to pay of the class of people 
seeking insurance in our society. The rate charged Mr. S. on his * second- 
rate policy’ was $36 per year, including dues, and is, as you will note, alto- 
gether too low for a $20v0 benefit at that age, and in fact the rates were based 
on $800, being a full benefit under that sized certificate. He had paid $57 
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and received $440, which was a remarkable investment when, considering that 
he could not, on account of his age, get any protection whatever elsewhere. 
The amount paid Mrs. Senior was within $20 of the highest amount paid by 
the society on a claim of that size during the last two years, and this claimant 
was aware of that fact, as notice of all losses paid by last assessments, giving 
size of policy, length of time in force, amount paid thereon and amount paid 
to society is sent each member with each assessment notice. The assessment 
out of which this claim was paid brought $62,800, and was over $1,000 more 
than ever realized from any former assessment. 

‘This society is an ‘‘ old* people's” company, but has no graveyard or 
speculative features. It seeks to do an honest, open and legitimate business, 
and that it has succeeded is evidenced by its present standing, having now, in 
its seventh year, over I1,000 paying members, 

‘«T herewith enclose you copy of all printed matter, and shall be pleased to 


give further explanations at any time. O. N. LuMmBErt, Secretary.” 





BINDING RISKS. 
[To THE Epiror OF THE SPECTATOR.] 

A local agent of this city, and of the largest fire companies, recently in try- 
ing to excuse himself for refusing to pay for a life policy, which he had held 
for fifteen days during an attack of serious illness, understanding that the 
policy was a receipt for the first premium, made the statement that no fire 
policy was of any value until the first premium had been actually paid in cash, 
and that no company would pay such a loss. ’ 

You are doubtless aware that thousands of fire risks are assumed and carried 
temporarily, not only when policies are issued and delivered without the pre- 
miums being paid, but upon a simple verbal promise of the agent to ‘‘ cover 
the property ” until descriptions, ratings, etc., can be obtained. ! have had 
risks carried in that way many times, and with thousands of others would like 
to know if these promises are ‘‘a delusion and snare?” Is this agent, who 
claims that if he has paid nothing on a contract, though he may have had the 
goods in his possession and found them according to contract, and though he 
may have agreed to take them a second time, under no moral obligation to do 
so? Does he represent the standard of integrity of the fire insurance business ? 

CuHIcaGo, ILL., July 13. W. A. Moore. 

[While the policy contract calls for the payment of the premium before it 
shall become binding on the company, it is a common practice with under- 
writers to bind the risk, verbally or in writing, pending investigation, suspend- 
ing payment of premium until the policy issues. Such binding is recognized 
by the companies as a contract to be carried out in full by them.—Editor THE 
SPECTATOR. 





HE IS AN INSURANCE MAN. 
[To THE EpiTor OF THE SPECTATOR. ] 


The anonymous writer signing himself ‘‘ Tart,” in a communication appear- 
ing in your issue of the 4th inst., seeks to cast discredit upon the Underwrit- 
ers Mutual Insurance Company for selecting a secretary, who, it is claimed, 
has no experience in the insurance business. The statement that Mr. Nutting 
is inexperienced is not correct, and very unjust. 
excellent business training, he is thoroughly conversant with insurance matters, 
having been at various times in the service of the Atlanta Home Insurance 
Company, almost since organization, both in the local department and as 
special agent, and I believe has few competitors in this part of the insurance 
field of equally bright promises. It was on this account solely, namely, his 
known worth after having been tried, that led to his unanimous election. 

In other respects the communication in question makes misrepresentations 
which I do not care to notice, as I now learn that the writer is my personal 
friend. I regret he did not do himself the justice of signing his own and not 
an assumed name. Joe. Hurt. 

ATLANTA, GA., July 13. 


In addition to possessing an 





THE CITY INSURANCE COMPANY OF PITTSBURGH. 
[To THE Epiror oF THE SPECTATOR.] 

James Phelan, secretary of the City Insurance Company, has called my 
attention to an item in your issue of July 4, in relation to said company, 
which requires some modification at your hands. The item is peculiar in 
that there is absolutely nothing in it which is true, and appears to be entirely 
prompted by some malevolent feeling of either your correspondent or his in- 
formant. ‘To begin with, it is untrue that the company was impaired some 
$19,000 on the filing of its statement. Next: It is untrue that it has not 
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made any appreciable progress during the past five months. The fact is, it 
has made good progress anc would show up well but for its peculiar loss at 
the recent Johnstown disaster. Next: It is untrue that it has officers anc 
clerks who are not familiar with fire underwriting. The fact is, its impair- 
ment took place mainly last year, which caused the stockholders to elect 
directors pledged to get rid of the incompetent officers and clerks then em- 
ployed, which was done, and the company is now in the hands of honest and 
capable officers and clerks. Next: Itis untrue that only risks at home are 
accepted. There is little doubt in my mind thit the item was inspired by 
one of the company’s former employees, if he did not write it, and in justice 
to the company, you should make these corrections. 

PITTSBURGH, PA., July 15. A. V. D. WATTERSON. 

[The paragraph referred to came to us from a contributor whose communi- 
cations are usually interesting, newsy and trustworthy. The annual report of 
Commissioner Foster, just received, gives the financial condition of the com- 
pany as follows: Total assets, $132,132; total liabilities, including paid-up 
capital, $151,879. According to our arithmetic this leaves the company ime 
paired to the extent of $19,747. The report, however mentions $1537 of 
‘items not admitted as available assets," which, if admitted, would bring the 
impairment down to $18,210. We are glad to learn that the company is pros- 
pering, and trust it will in the future achieve agreater degree of succe s 
than has attended it in the past.—Editor THe SpecTaror.] 





NEWS OF THE WEEK. 


Assurance of Infants. 

THE select committee of Parliament, appointed especially to investigate the 
friendly societies of Great Britain, has been giving considerable attention to 
the subject of infantile assurance, the statement having been widely published 
that such assurance leads to infanticide. Among the opponents of infantile 
assurance who appeared before the committee as witnesses were Rev. Mr. 
Waugh, Braxton Hicks and Dr. Macdonald, M. P. According to The 
Finance Chronicle, Mr. Waugh was of opinion that infantile assurance led to 
infanticide. When questioned as to the grounds for his opinion, he had two 
cases to instance, but these proved to have no proper connection with infant 
mortality. Mr. Waugh also stated that children were insured unborn, but he 
afterwards admitted that his statement rested solely on the report of two 
agents of insurance offices who had been sought out by his society (for Pre- 
vention of Cruelty to Children), who said that such a thing might have 
occurred, and, if so, it would be against the regulations of the office. The 
statements, although handed in by Mr. Waugh, were declined by the com- 
mittee. 

Braxton Hicks was unprepared with any statistics or cases connecting 
infanticide with industrial insurance, but founded his impression upon his 
general experience as a coroner. Dr. Macdonald has prepared some statis- 
tics, based upon inquests held upon children under ten years of age, during 
the six months from June 14 to December 31 last year. These showed that 
there had been : 


57 deaths under 3 months, of whom 22 were insured. 
39 +‘ ~~ between 3 and 6 months, of whom 21 were insured. 
36 ae ca 6 “ 12 “e 26 oe 
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He gave no particular cases illustrating his theory that insurance of children 
led to neglect and crime, but indorsed Braxton Hicks’ recommendation that 
no payments should be made to children. 

The most important witness was T. C. Dewey of the Prudential. As that 
company transacts the great bulk of industrial insurance business, and as their 
statistical department is most complete, the evidence of Mr. Dewey will, no 
doubt, be studied with interest. The leading facts adduced were: The 
company had upwards of 8,000,000 industrial policies in force, the average 
duration of which exceeded six years, and was steadily growing. Of these 
policies twenty-eight per cent were upon the lives of children under ten years 
of age, a percentage in near agreement with the proportion living at similar 
ages in the whole country, that being nearly twenty-six per cent. They were 
obliged to have lapses, but these, as a whole, were a loss to the company ; 
and as a free policy is given by them after five years’ assurance, the cases 
wherein lapses were a profit were limited to those occurring shortly before the 
policies had been five years in force. These free policies were equivalent to 
a surrender value, calculating that as four-fifths of the reserve value. Great 
precautions were taken against sickly lives being insured ; questions in the 
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day. 

Mr. Dewcy showed from the RKegistrar-General's report that infantile mor- 
tality had steadily improved during the last forty years more in proportion at 
the infantile ages than at the other groups of ages. 

He also gave some interesting statistics respecting the number of children 
The last census returns 
show that there were living in England and Wales 6,600,000 children under 
ten years of age. 


insured by the companies or friendly societies. 


Excluding twenty-five per cent, about the same proportion 
as the educational department take in deciding as to sufficient school board 
The 
Prudential alone had over 2,000,000 children under ten years of age insured 
in England and Wales, that the other companies and large societies had 
1,250,000, and the unregistered societies and funeral clubs probably another 
750,000, making altogether about 4,000,000 insured 
5,000,000 , or four out of every five. 


accommodation, this number would be reduced to about 5,000,000. 


out of a possible 
It would. therefore, appear that Dr. 
Macdonald’s figures, showing that among cases where inquests were held 
the proportion of insured to the total cases was about fifty per cent, proved 
that insurance was less common among children upon whom inquests were 
held than among the whole of the industrial population. 





The Phenix Mutual Life. 


AT the meeting last week of directors of the Phoenix Mutual Life of Hart- 
ford, Jonathan B. Bunce was elected president, and John M. Holcombe, 
vice-president, while Charles H. Lawrence was made secretary of the com- 
pany, and Charles G. Gross of Hyde, Gross and Hyde, was elected a director 
in place of Mr. Goodman. Of the new officers The Hartford Courant says : 

‘*The three gentlemen who now hold the executive offices of the company 
have had long experience in the business and under their management it will 
have a chance to grow and flourish. Mr. Bunce has been vice-president of 
the company since 1875, and is one of the leading business men of Hartford— 
director in the Hartford Fire Insurance Company, the Phoenix National Bank 
and the Connecticut Trust and Safe Deposit Company, and a trustee of the 
old Society for Savings (the Pratt Street Bank). Besides this, he is vice-presi- 
dent of the Hartford hospital and secretary of the Retreat for the Insane, and 
is identified with other works of public interest here. 
widely esteemed and respected. 

‘*John M. Holcombe, the new vice-president, has been in the secretary's 
position since 1874 and previously was in the actuary’s department of the 
Insurance Commissioner’s office. 


He is a gentleman 


He was graduated at Yale in 1869 and has 
ever since been identified with Hartford interests. He isa director of the 
American National Bank, the Connecticut Fire Insurance Company, and the 
Mechanics Savings Bank, and vice-president*of the Fidelity Company. He 
has had a useful career, too, in local politics, serving in each board of the city 
government and as president of each. He is one of the few Connecticut mem- 
bers of the American Actuarial Association of New York. Mr. Holcombe is 
one of the best known of the younger insurance men of the State, familiar 
with the business and progressive in his ideas. 

‘‘Mr. Lawrence, who goes from assistant secretary to the secretary's place, 
has been with the company for twenty years, holding a clerical position until 
lately, though for some time also a director. He, like Mr. Holcombe, is a 


young man.” 





The Law of Constancy. 
(By L. G. Fousr, Actuary.) 

‘*Or what value to mutual assessment corporations is the application of the 
law of constancy in the recurrence of events of the same kind, and how can 
calculations based upon the probabilities of events, inferred from their exper- 
ience, be rendered of practical value to them ?” 

This question presupposes the existence of a law of constancy in the recur- 
rence of events of the same kind, a fact universally admitted. Observations 
show a constancy in the ratio of male to female births, in the percentage 
of marriages each year, in the percentage of business failures each year, in 
the crimes of the same species committed in a year, in the number of acquit- 
tals to the number of trials, of patients admitted to public hospitals, of rail- 
road accidents, of marine losses, fire losses, and, in fact, the same law is 
apparent in the happening of events in both the physical and moral order of 
things. 

It being conceded (and I take it for granted that it is certainly by all) that 
insurance rests upon the law of chance, is founded upon the doctrine of prob- 
abilities, then it necessarily follows that observations should be made of the 
recurrence of the events experienced by our several companies, in order that 
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proposals were to be correctly answered, and many proposals declined every 
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the force and effect of the law may be determined. There is, perhaps, no 
event subject to the law of chance that has more certain elements or factors 
of a higher probability than that of death. Hence, I am unable to find any 
excuse for mutual assessment corporations or insurance companies of any kind 
which have either ignored or violated this all-important law of constancy in 
the recurrence of events of the same kind. 

If we apply the calculus of probabilities, inferred from our own experience, 
to our membership, divided into classes according to years of entry, it will not 
take us long to discover whether or not the plans adopted by us will violate 
the principles ot equity and cause disintegration? 

In order to demonstrate what may be learned and gained by the applica- 
tion of this law, I have taken the data of several companies, divided the mem- 
bers into classes according to years of entry, and have ascertained the ratio 
the contributions of these classes sustain to the losses every policy year during 
the history of the companies. I did not have time to bring the calculation to 
a final conclusion for all the companies, so as to show the effect of this law 
according to the several plans; but I did conclude the calculation for the 
company whose plan is most generally in use and whose data is the most 
extensive, and therefore affording the best results for observation. The obser- 
vation covers over 40,000 lives, and extends over a period of twelve years. 
The plans of the company in question is popular among fraternal societies, 
has been adopted by not a few business organizations, and its assessment rate 
is the equivalent of the sum indicated by the American Table of Mortality, 
The 


theory has been repeatedly advanced that because insurance companies, hav- 


divided by ten—the rate at entry to remain the same through life. 


ing scientifically adjusted rates, have been able in n.any instances to keep the 
average death-rate as low as ten per 1000, the adoption of such a rate would 
not only be equitable, but that the cost of insurance would be limited to ten 
assessments, being the equivalent of the American Table of Mortality. While 
this theory has been pretty generally exploded, it still has, I am sorry to say, 
adherents. If the adherents to this theory will examine their own experience, 
they will find the gap constantly widening between the contributions of their 
glider members (meaning according to age of company) and the amount of loss 
they entail upon the company every year. I herewith submit a table, based 
upon the probabilities inferred from the experience of one of the most popular 
and successful fraternal organizations in the United States. The society has 
had an admirable selection, and has enjoyed a prosperity attained by very few 
indeed, and yet in its own experience can be found the seeds of decay and dis- 
solution, and to find them it is only necessary to note what relation the con- 
tributions at the several ages, based upon the average mortality experienced 
by the company in every year of policies, sustain to losses paid for the corre- 
ponding year of policies. It will be seen from this table that during the first 
six policy years the contributions of the members, based upon the average 
death-rate of the company, are largely in excess of the death losses experienced 
during the same period. On the other hand, it will be seen that the contribu- 
tions of the members after the sixth policy year, based on the average mortal- 
ity of the company, are not sufficient to pay the losses, and that the gain 
during the first six years of policies will only offset the deficiency in subsequent 
years of policies until the company has been in existence eleven years, and 
then the average mortality of the company will gradually increase until the 
cost of insurance becomes prohibitory at the younger ages. This period, 
under the most favorable circumstances, will be reached when the company 
shall have been in existence thirty years, 

The first column of the table represents the years of policies; the second 
column represents the percentage of the contributions of the entire membership 
The 
third policy year it required only sixty-eight per cent of the contributions or 


required to pay the losses, according to policy years. To illustrate : 
payments made by members in that year to pay the losses which occurred 
within the same period, while the tenth year of policies the losses exceeded 
the contributions forty-two per cent. After the twel'th policy year the figures 


1 


in the second column are inferred from the experience according to the law of 
constancy and the recurrence of events of the same kind of the first twelve 
policy years. The third column assumes the constancy in accession exper- 
ienced during the first twelve years of the company, and represents in dollars 
and cents the average cost for all ages, according to the years of the company, 
for each $1000 of risk. 
that it shall be able in the future to have the same accession it had in the past 
or any 


An assumption more favorable to the company than 
could not consistently be taken. In order for the society in question, 
society of a similar kind that does not advance its rate, to keep pace w ith the 
increasing death cost of the members or reduce its risk proportionately by 
accumulation to show as favorable mortality or average cost as that indicated 
in the third column, it must continue to have as good a selection and as large 
an increment of business during tbe second and third decades as it had in the 
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first. Such a society, however, can hardly expect to have as large a percent- 
age of accession, because of its discriminating against new members after such 
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discrimination is felt as it had while its average mortality was abnormally low. 
Furthermore, after the first decade, the advancing age of the old members 
and their increasing death liability will render the common difference in the 
ratio of losses to contributions during the first twelve years, on which column 
two of the table is based, less than it should be. Hence, the third column, 
disastrous as its showing may appear, is based upon the most favorable 
assumptions that can be made from the experience of one of the best compa- 
Why should any company continue such 
The man- 


nies of the kind in the country. 
methods in defiance of this generally accepted or universal law ? 
agers of such companies owe it to themselves, their constituents and the cause 
of insurance in general to change their rates, to conform to the requirements 
of the laws of mortality, which, as before stated, may be done either by 
increasing the payments of members with advancing age, or diminishing the 
risk of the company by accumulation. 


TABLE INFERRED FROM EXPERIENCE. 








Average 
Ratio of Per Vearly Cost 
Centof Losses| for all Ages, 
toCentnbu- | per $1coo 
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to Policy According to 
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Company. 
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Ticccccccses ; 36 
56 
68 
87 
g2 
Ico 
IIo 
121 
131 
142 
152 10.co 
163 10 50 
173 II.00 
183 11.50 
193 12.10 
203 12 60 
213 13.10 
223 13.60 
233 14.10 
243 14.60 
253 15.10 
263 15.70 
275 16 20 
285 16.70 
295 | 17 20 
3°95 17.70 
315 | 18 20 
325 | 18.70 
335 19.30 
345 19.80 








Thesecond column of the above table, as before stated, represents the 
ratio of the contributions, based on the average mortality of the company, to 
the actual losses experienced in every year of policies. The third column is 
obtained by assuming the recurrence of the second column for subsequent 
year of the company, and taking the arithmetical mean of the years covered 
by the data. Repeat the second column, moving the figures 
down one year, which brings the 36, or the first percentage of column 2, 
opposite the percentage of the second year, or 56. The arithmetical mean of 
36 plus 56 is 46, and if converted into dollars makes the average cost of insur- 


To illustrate. 


ance for ail ages the second year of company $4.60. The same process is 
continued every year for thirty years, resulting at the end of that period in a 
death rate of 19,8 per 1000, or an average cost per $1000 of insurance of 
$19.80. Ifa man, aged twenty-five years, whose tabular assessment is 80 
cents, should desire to join such a company in its thirtieth year, his pro rata 
share would be .80 times $19.80, or $15.84; and if we add to this a proper 
allowance for expenses, say $3, it brings the total cost of insurance up to 
$18.84, or about the gross level premium of an old-line company with the 
prospect of a continuous increase in the future before him. It is needless to 
Say that a company with an average death-rate of over Ig to the 1000, and 
with no accumulations to relieve the membership from paying the full current 
mortality, will be on the decline, and its final dissolution will be only a ques- 
tion of time, 

The second part of the question under consideration inquires how calcula- 
tions, based upon the probabilities of events, inferred from the experience of 
a company, can be rendered of practical value to it? The answer is by util- 
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izing the information gained by such calculations. ‘There are people who 
never profit by experience, but continue in a reckless course after having had 
experience, just the same as people do, and in many instances more so, who 
have had no experience, which is both wrong and inexcusable. If the caleu- 
lations show that some members of the same age and same mortality risk are 
contributing thirty-two per cent less than they should, and others are con- 
tributing fifty-two per cent more than they should, the evil should be corrected 
at once. If the organic law of the company is such as to render it inexpedient 
to make a change in the rates or to attempt it, then my advice is, call your 
members together, put the facts before them, and change your organic law, 
and make your rates conform to the laws of mortality, A company with the 
favorable experience that the society upon which my calculation is based has 
had, if such experience continue, could maintain equity, or nearly so, between 
its insured, and perpetuate its existence by an average loading of about fifty 
per cent. Ordinarily a loading of about roo per cent is required. A uniform 
leading for all ages is not equitable, as will appear from calculation based on 
the experience or data of any company. The necessity for observing the 
recurrence of events of the same kind and basing calculations thereon are not 
confined to companies which charge a net level rate through life, according to 
age at entry ; but companies which set aside from twenty to twenty-five per 
cent of the assessments, which isa common practice, or which advance the 
rates only periodically, and not in conformity to the tables of mortality, will 
likewise find it to their interest to make such observation and calculation and 
cure any injustice that may be done to any class of policyholders. 
telligent membership, a cumbersome directory, criticisms of enemies, etc., are 
no proper excuses for any management to continue in a course which the 
experience of the company shows must in time prove fatal to it. There area 
number of societies in the country to-day that are honestly managed, and 
havea large and intelligent membership, that should be reorganized and 
It is not my purpose to refer to any 


An unin- 


placed on a permanent and safe basis. 
company, to reflect upon any management ; but I simply say to one and all, 
carefully examine the experience of your respective companies, and if you 
find that your new members are being mulcted to make good the deficiencies 
in the contribitions of the old members, then do not delay to make such 
changes as will bring about equity for the present and for all time in the con- 
tributions of the entire membership. 





The Travelers of Hartford. 


WITH total assets of $10,992,000, the Travelers Insurance Company of Hart- 
ford reports a surplus of $2,248,000. During the first six months of this year 
the company took in in accident premiums alone more than $1,0c0,000, while 
in the life branch the new business far exceeded in volume that written during 
the same period in 1888. New features of the Travelers business are the ten 
premium accident policies and the annuity life policies, both most liberal con- 
tracts which are taking mightily with the public. 

The growth of this company’s business year by year since its organization, 
has been remarkable, and its managers have every reason to be proud of the 
results of their hard work and good judgment. Enterprising, reliable and 
liberal, the Travelers has made itself a world-wide reputation. 





Danger in Electric Wires. 


At Columbus, O., one night last week, one of a crowd of young men was 
bantered into taking hold of an electric light wire which was hanging from a 
pole. He was pulled up a distance and thrown unconscious to the ground, A 
bystander endeavored to pick him up, and in doing so touched the wire acci- 
dentally with one hand and was instantly killed. 
anyone could be found to remove the dead or rescue the injured man. 


It was some time before 





Some Great Floods. 

TERRIBLE as was the recent disaster in the Conemaugh valley, yet, looking 
back over the world’srecord of great floods, we find several which were 
attended with greater loss of both life and property, and a few instances in 
which the devastation was so widespread as to dwarf the proportions of this 
newest calamity. 

The greatest of modern floods was that which resulted from the overflow of 
the great Hoang-Ho, or Yellow river, in 1887. This river, which has earned 
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the title of ‘‘China’s Sorrow,” has always been the cause of great anxiety 
to the Chinese government and to the inhabitants of the country through 
It is guarded with the utmost care at great expense, and 
In October, 1887, 


a number of serious breaches occurred in the river’s banks about 300 miles 


which it flows. 
annually vast sums are spent in repairs of its banks, 
from the coast. Asaresult the river deserted its natural bed and spread 
over a thickly populated plain, forcing for itself finally an entirely new road 
tg the sea. Four or five times in 2000 years the great river had changed 
its bed, and each time the change had entailed great loss of life and property. 

In 1852 it burst through its banks 250 miles from the sea and cut a new 
bed through the northern part of Shantung into the Gulf of Pechili. The 
isolation in which foreigners lived at that time in China prevented their ob- 
taining any information as to the calamitous results of this change, but in 
1887 many of the barriers against foreigners had been removed, and a general 
idea of the character of the inundation was easily obtainable. 

For several weeks preceding the actual overflow of its banks the Hoang-Ho 
had been swollen from its tributaries. It had been unusually wet and stormy 
in Northwest China, and all the small streams were full and overflowing. 
The first break occurred in the province of Honan, of which the capital 
is Kaifeng, and the city next in importance is Ching or Cheng Chou. The 
latter is forty miles west of Kaifeng anda short distance above a bend in 
the Hoang-Ho. At this bend the stream is borne violently against the 
south shore. For ten days a continuous rain had been soaking the embank- 
ments, and a strong wind increased the already great force of the current. 
Finally a breach was made, At first it extended only for a hundred yards. 
The guards made frantic efforts to close the gap, and were assisted by the 
frightened people in the vicinity. But the breach grew rapidly to a width of 
1200 yards, and through this the river rushed with awful force. Leaping 
over the plain with incredible velocity, the water merged into a small 
stream called the Lu-chia. Down the valley of the Lu-chia the torrent 
poured in an easterly direction, overwhelming everything in its path. 

Twenty miles from Cheng Chou it encountered Chungmou, a walled city 
of the third rank. Its thousands of inhabitants were attending to their usual 
pursuits. There was no telegraph to warn them, and the first intimation of 
disaster came with the muddy torrent that rolled down upon them, Within 
a short time only the tops of the high walls marked where a flourishing city 
had been. Three hundred villages in the district disappeared utterly, and 
the lands about 300 other villages were inundated. 

The flood turned south from Chungmou, still keeping to the course of the 
Lu-chia, and stretching out in width for thirty miles. This vast body of 
water was from ten to twenty feet deep. Several miles south of Kaifeng 
the flood struck a large river which there joins the Lu-chia. The result was 
that the flood rose to a still greater height, and, pouring into a low-lying 
and very fertile plain, which was densely populated, submerged upward of 
1500 villages. 

Not far beyond this locality the flood passed into the province of Anhui, 
where it spread very widely. The actual loss of life could not be computed 
accurately, but the lowest intelligent estimate placed it at 1,500,000, and one 
authority fixed it at 7,000,000. Two million people were rendered destitute 
by the flood, and the suffering that resulted was frightful. Four months 
later the inundated provinces were still under the muddy waters. The gov- 
ernment officials who were on guard when the Hoang-Ho broke its banks 
were condemned to severe punishment, and were placed in the pillory in 
spite of their pleadings that they had done their best to avert the disaster. 

_ The inundation which may be classed as the second greatest in modern his- 
tory occurred in Holland in 1530. There have been many great floods in 
Holland, nearly all due to the failure of the dikes which form the only barrier 
between it and the sea. In 1530 there was a general failure of the dikes, and 
the sea poured in upon the low lands. The people were as unprepared as were 
the victims of the Johnstown disaster. Good authorities place the number 
of human beings that perished in this flood at about 400,000, and the destruc- 
tion of property was in proportion. 

In April, 1421, the River Meuse broke in the dikes at Dort, or Dordrecht, 
an ancient town in the peninsula of South Holland, situated on an island. 
Ten thousand persons perished there and more than 100,000 in the vicinity. 
In January, 1861, there was a disastrous flood in Holland, the area sweeping 
ever 40,000 acres and leaving 30,000 villagers destitute, and again in 1876 
severe losses resulted from inundations in this country. 

The first flood in Europe of which history gives any authentic account, 
occurred in Lincolnshire, England, A. D. 245, when the sea passed over many 
thousands of acres. In the year 353 a flood in Cheshire destroyed 3000 
human lives and many cattle. Four hundred families were drowned in Glas- 
gow by an overflow of the Clyde in 758, A number of English seaport towns 
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were destroyed by an inundation in rorq. In 1483 terrible overflow of 
the Severn, which came at night and lasted for ten days, covered the tops of 
mountains. Men, women and children were carried from their beds anc 


drowned. ‘The waters settled on the lands and were called for one hundr 
years after the Great Waters. 

A flood in Catalonia, a province of Spain, occurred in 1617, and 50,000 per 
sons lost their lives. One of the most curious inundations in history, an 
one that was looked upon at the time asa miracle, occurred in Yorkshire, 
England, in 1686. A large rock was split asunder by some hidden force, 
and water spouted out, the stream reaching as high as a church steeple. In 
1771 another flood which had disastrous results, and which was known as 
the Ripon flood, occurred in the same province. 

In September, 1787, mountain torrents inundated Navarre, and 2000 persons 
Twice in 1787 and in 1802, the Irish Liffey overran its banks 
and caused great damage. A reservoir in Lurca, a city of Spain, burst in 


1802 in much the same way as did the dam at Johnstown, and as a result 


were drowned. 


1000 persons perished. Twenty-four villages near Presburg and nearly all 
their inhabitants were swept away in April, 1811, by an overflow of the 
‘Two years later large provinces in Austria and Poland were flooded 


In the same year a force of 2000 Turkish soldiers, 


Danube. 
and many lives were lost. 
who were stationed on a smallisland near Widden, were surprised by a sudden 
overflow of the Danube, and all were drowned. There were 
floods in this year, one in Silesia, where 6000 persons perished, and the 
French army met such losses and privations that its ruin was accelerated ; and 
another in Poland where 4000 persons were supposed to have been drowned. 
In 1816, the melting of the snow on the mountains surrounding Strabane, 
Ireland, caused destructive floods, and the overflow of the Vistula in Germany 
laid many villages under water. Floods that occasioned great suffering 
occurred in 1829, when severe rains caused the Spey and Findhorn to 
rise fifty feet above their ordinary level. The following year the Danube 
again overflowed its banks, and inundated the houses of 50,000 inhabitants 
of Vienna. The Saone overflowed in 1840, and poured its turbulent waters 
into the Rhone, causing a flood which covered 60,000 acres. 
flooded, 100 houses were swept away at Avignon, 218 at La Guillotiere, and 
300 at Vaise, Marseilles and Nimes. Another great flood, entailing much 
suffering, occurred in the south of France in 1856. 

A flood in Mill River valley in 1874 was caused by the bursting of a 
badly constructed dam, The waters poured down upon the villages in the 
valley much as at Johnstown, but the people received warning in time, and 
the torrent was not so swift. Several villages were destroyed and 144 persons 
drowned. The rising of the Garonne in 1875 caused the death of 1000 
persons near Toulouse, and 20,000 persons were made homeless in India by 
floods in the same year. In 1882 heavy floods destroyed a large amount 
of property and drowned many persons in the Mississippi and Ohio valleys. 


two more 


Lyons was 





The Security Trust Company. 

THE above is the corporate title of the new ‘‘ insurance guarantee company,” 
the formation of which, as before noted in THE SPECTATOR, has raised sucha 
breeze among the Philadelphia insurance brokers, It is possible, however, 
that application may be made later to the courts for a change of name. The 
company is temporarily housed at 313 Walnut street, but will occupy offices 
in the new Commercial Union building when that is ready. As before noted, 
the company will act as brokers in placing insurance, but proposes to give both 
the companies and assured the benefit of a careful survey and legal advice as 
regards the wording of policies, and will also guarantee the policies furnished 
the assured. The company has full insurance powers, but it is said wil] not 
carry any risk which it can place with other companies. 

The capital of the new company ($500,000) was promptly subscribed when 
offered and officers have been elected as follows: President, Samuel B. Huey; 
vice-president, D. C. F. Rivinus; secretary and treasurer, John Welsh Dulles; 
solicitors, Samuel B. Huey, Henry Darrach; directors, Samuel B. Huey, 
Daniel Baugh, Henry M. Lewis, Austin M. Purves, John Cassel of Washing- 
ton, D. C., Henry Darrach, D.C. F. Rivinus, John S. Jenks, M. E. McDowell, 
Sidney F. Tyler, John Welsh Dulles. 








—Jacob Morris, janitor of the city hall at Atlanta, Ga., laughed so violently 
the other day that he brought on palpitation of the heart, which killed him. 
He was a poor man, but had managed to keep his life assured for $24,000 
from his moderate earnings, and this snug sum now goes to his family which 
would otherwise have been left without support. 





THE 
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—Jackson and Meridian, Miss., have been rerated. 

—/lans for a new fireboat are under way at Chicago. 

—Fourth of July fires in Boston numbered only eleven. 

—Clarence Knowles of Atlanta is in New York this week. 

—A volunteer fire department is to be formed at Enfield, N. C. 

—The Michigan Fire and Marine intends to enter Rhode Island. 

—The new Denver (Col.) Insurance Company has entered California. 

—W. M. Mosher, a Covington, Ky., insurance man, has lost his reason. 

—Charles P. Wiggin, a well known insurance man of Bangor, Me., is 
dead. 

—Thomas Wellford, president of the Memphis board, is in town this 
week. 

—The indications are that a fire patrcl company will be established in 
Harlem. 

—The Youth’s Endowment Association of Minneapolis, Minn., has been 
licensed. 

—The life of C. L. Magee, the politician of Pittsburgh, Pa., is assured for 
$325,000. 

—Benjamin Vernor, a prominent insurance agent at Detroit, Mich., died 
last week. 

—W. R. Joyner has been re-elected chief engineer of the Atlanta Fire 
Department. 

—The Vindicator of New Orleans has sensibly concluded not te change its 
name after all. 

—During a fire in the jail at Jacksonville, Ore., July 12, three prisoners 
were suffocated, 

—Gamewell fire alarm systems will be established at Gloversville, Johnstown 
and Olean, N. Y. 


—An effort will be made by Kentucky life underwriters to procure the 
enactment of an anti-rebate law. 

—The Peoples Insurance Company of Washington, D. C., has been incor- 
porated. The capital is $100,000. 

—The State Auditor of Indiana has revoked the license of the Flour City 
Life Association of Rochester, N. Y. 

—Rates will be raised at Louisville, Ky., unless the underwriters’ demand 
for eighty new fire cisterns is granted. 

—The Home Insurance Company's half yearly statement shows cash assets 
of $8,846,139, and a surplus of $1,315,355. 

—By the bursting of the dam of a pond at Pittsburgh, Pa., July 14, two 
men were drowned and three others injured. 

—President Hyde and Controller McCall of the Equitable Life of New 
York are expected home from Europe this week. 

—I. B. Thurman, general manager of the Commercial Union Life of New 
York, has resigned his position with the company. 

—The American Steam Boiler Insurance Company has entered Canada and 
appointed Robert Flaherty as its Canadian manager. 

—John I, Covington, the well-known insurance manager of the American 
Cotton Seed Oil Trust, sailed for Europe on Saturday. 

—Fresno, Cal., lost half a block of brick buildings by fire July 12, the 
damage footing up $200,000, with insurance of $100,000. 

—The annual convention of the general agents and officers of the Mutual 
Life of New York, took place at Saratoga Springs last week. 

—James Wood, president of the Mechanics Insurance Company of Phila- 
delphia, died at Spring Lake, July 10, at the age of sixty-five. 

—S. S. Dunlap and R. E. Park have been elected respectively president 
and vice-president of the Macon (Ga.) Fire Insurance Company. 

—During the elapsed six months of 1889, the National Life of Vermont 
issued 2598 policies for $6,934,350, and received $776,598 in premiums. 

—A charter has been gianted to the Farmers Mutual Fire Insurance Com- 
pany of Madison county, Ill. The office of the company is at Alhambra. 

—A fourth dividend of three per cent will shortly be paid by the St. Louis 
Insurance Superintendent to the creditors of the Life Association of America. 

—Edward Bukbesch, a truck farmer residing at Portage, Wis., fired his 
dwelling house and barn the other day and immediately thereafter hanged 
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himself in a shed. ‘‘ Bukbesch,” a press dispatch states naively, ‘* was an 
eccentric character, and was given to an undue use of stimulants.” 

—The Texas Fire and Marine, the company recently formed at San Antonio, 
Tex., proposes to begin operations within a short time. The capital stock is 
$120,000, 

—The Philadelphia Insurance Chart and Bank Directory for 188g is out. 
It is full of information of value to insurance men, and is published by J. H. 
C, Whiting. 

—wWe are in receipt of a bound copy of the insurance report of Auditor 
James A. Lyon of Iowa, covering the full business in all branches done in 
the State last year. 

— The supreme treasurer of the Order of Tonti is reported to be a defaulter 
to the extent of about $40,000, and there is weeping and wailing and gnashing 
of teeth in the order. 

—The half yeariy statement of the Boatmans Fire and Marine Insurance 
Company of Pittsburgh, shows assets of $360, 520, and a surplus as regards 
policyholders of $250,670. 

— Despatches from India say that the River Indus has overflowed its banks, 
and that the adjacent country is under ten feet of water. Forty persons have 
been drowned at Larkhana, 

—The Fidelity and Casualty Company will, it is announced, hereafter un- 
dertake insurance against water damage by the accidental opening of auto- 
matic sprinklers without fire. 

—The Imperial Life of Detroit reports for the first six months of the yeara 
gain in new business of something over fifty per cent more than that written 
during the same period in 1888. 

—The July statement of the Grand Rapids Fire Insurance Company of 
Grand Rapids, Mich., shows assets of $301,548, and a surplus of $37,228—a 
good advance over last year’s figures, 

—A delegation of leading Chicago propertyowners last week petitioned 
Mayor Cregier to veto the ordinance permitting the P. C. Hanford Oil Com- 
pany to lay a pipe line under certain streets. 

—A Brooklyn tailor, while standing before his store recently, was so fright- 
ened by the explosion of a pack of firecrackers thrown at his feet that he fell 
down unconscious and died in a few minutes. 

—Among the welcome visitors to THE SPECTATOR office this week was 
Clarence F. Low of New Orleans, assistant secretary of the Southern depart- 
ment of the Liverpool and London and Globe. 


—We are indebted to Insurance Superintendent Louis B. Schwanbeck of 


. Colorado for a bound copy of part I. of his report for last year, covering fire, 


fire and marine, accident, fidelity and casualty business, 

—The projected Industrial Mutual Insurance Company of Boston, which 
proposes to insure rents, cannot, according to Commissioner Merrill, be 
organized under the general law, but must have 2 special charter. 


—At Hopkins, Minn., Mrs. Hiram Frost went to make a call, leaving her 
eighteen-year-old daughter asleep and a gasoline stove burning. She returned 
to find the charred corpse of the girl among the ruins of the house. 


—During the week ending June 29, there were 864 deaths registered in 
New York city. Taking the population at the health board's estimate of 
1,571,300, this represents an annual death rate of 28.50 per 1000 souls. 


—The Insurance Spectator of London reports the number of fires in the 
‘* metropolitan area” for the first six months of 1889 at 1238. Of these we 
are told that 652 were from preventible causes, The losses are not given. 


—C, H. Ferguson, Illinois general agent of the Mutual Life Insurance 
Company, won the $1000 silver dinner set offered by the company to the gen- 
eral agent writing the most business in 1888. His figures were $6,172,790. 


--At the quarterly meeting of the Insurance Journalists Association, held 
at the Astor House, New York, last Thursday, appropriate resolutions upon 
the death of Horace L. Aldrich were passed and a copy ordered sent to Mrs. 
Aldrich. 

—A meeting of the fire companies doing business in the South will be held 
at 10.30 A. M. on Friday, July 18, at the rooms of the New York Board of 
Fire Underwriters to talk over the question of forming a survey bureau for 
Southern States. 

—An unsuccessful attempt was made on Monday night of last week to burn 
a five-story tenement house in West Forty-ninth street, New York, There 
were nearly 100 persons in the building, but the fire was early discovered and 
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put out and there was no general alarm. The floor and woodwork in one of 


the halls had been saturated with kerosene. This was the second time within 
a year that the house had been fired. The fire marshal will investigate the 
case, 

—The hot weather of the past few weeks has caused the New York fire 
commissioners, at the suggestion of Chief Bonner, to suspend till September 
the severe exercises of the practice drills in the rear of fire department head- 
quarters. 

-—Under the energetic management of Secretary Lewis, the Bankers and 
The 
association’s new policy contains new features, and is more liberal in its pro- 


Merchants Alliance of New York is doing a most satisfactory business. 


visions than the old one. 


—The fires at Albany, N. Y., during May and June numbered 32, with a 
loss of $1234 as far as adjusted. From November 1 to June 30 there were 225 
alarms, with losses of $145,507, aga nst, in the same period in 1887 and 1888, 
228 alarms and losses of $53,485. 

—The New York Accident Insurance Company, which began operations in 
Chas. T. 
secretary of the company, was for fifteen years connected with the United 
States Mutual Accident Association, 


May last, reports a satisfactory and growing business. Hopper, 


—The following is a comparative report of the operations of the New York 
Fire Patrol in June, 1888, and June, 1889: Fire alarms attended during 1888, 
162 ; 1889, 136. 
Covers spread during 1888, 781; 1889, 494. 


Hours of service performed during 1888, 178; 1889, 107. 


—The New York State Association of Special Agents and Adjusters, at its 
annual meeting at Lake George follows: 


Kendig, Albany ; 


last week, elected officers as 
President, C. L. Hodge, Syracuse ; vice-president, J. L. 


secretary and treasurer, J. H. Scotland, Albany. 


—The Iowa insurance report just received contains the following note: 
‘* Since this report has been compiled the Iowa Mutual Life Insurance Com- 
pany, whose condition is set forth above, has reinsured its membership in the 
Royal Union Mutual Life Insurance Company of Des Moines, Ia., and has 
retired from business.” 


—Chicago insurance brokers have adopted a silver shield as a badge, which 
will pass them through the fire lines, upon which The Commercial Bulletin 
remarks: ‘‘If all the New York brokers had badges admitting them within 
the fire lines the fire would go out for lack of air, as there are supposed to be 


nearly 2000 brokers in this city.” 


—Walter J. Wellborn, secretary of the Mississippi Home Insurance Com- 
pany of Vicksburg, has resigned that place to take a similar position with 
the Delta Insurance Company of Greenville, Miss. He is succeeded as sec- 
retary of the Mississippi Home by W. L. Reynolds, secretary of the Missis- 
sippi Board of Fire Underwriters. 


—The Equitable Reserve Fund Life Association of 171 Broadway, New 
York, of which Chas. M. Hibbard is president, has been reported to the 
Attorney-General by Superintendent Maxwell for prosecution, This action 
is based upon a report of the department’s examiners, which alleges misap- 
plication of the association’s funds. 

—This will be a pretty good year for insurance companies to keep off 
summer hotels. A large percentage of the frequenters of that class of hotels 
have gone or are going to Europe, and many summer hotels will indeed be 
‘* banquet halls deserted.” Remarks of our acquaintances incline us to the 
opinion that never before has there been such a general solicitation of guests 
for summer hotels, or so much advertising setting forth the advantages and 
desirability of the houses advertised as summer resorts.—Cincinnati Price 
Current, 

—J. B. T. Hall, for the past eight years special agent and adjuster for the 
Springfield Fire and Marine Insurance Company and London Assurance Cor- 
poration, has resigned his position with the latter company and entered into 
partnership with his brother, John C, Hall of St. Louis, the firm name being 
John C. Hall & Brother. These gentlemen, in addition to doing a local 
business in St. Louis, have the general agency for several companies for Mis- 
souri, Texas and Arkansas. They are both practical field men, and should 
do well in this territory where they are so well known. 


—Persons cognizant of the power of a steam fire engine stream, and the 


effect of cold water applied ovtwardly and liberally upon angry dogs and men, 
will be led to wonder when reading of the serious riot at Duluth last week, 
why the authorities did not call upon the fire department for aid in the first 
place. 


It is reported that the firemen did couple some lengths of hose to 








hydrants, but they do not appear to have put them to any use. During the 
riot sixteen policemen received pistol-shot wounds and among the rioters one 
man was killed and twenty-five or thirty wounded, 


had half 


the mob 


We venture to say that 
a dozen good streams from the hydrants been promptly turned upon 
at the outbreak of the trouble the police would probably not have had 
to draw a pistol. Water is a powerful dampener of enthusiasm, especially 
when propelled with a proper degree of force.—Fire and Water. 

—The Broadway Insurance Company of New York, which for forty years 
has kept on the even tenor of its way, doing a conservative and careful busi- 
ness to the satisfaction equally of its stockowners and policyholders, has since 
last April been branching out considerably in the agency field, making its 
selections carefully. 1t has entered Pennsylvania, Massachusetts, Michigan 
and the District of Columbia already, and has decided also to begin business 
in Colorado, Wisconsin and Missouri, having appointed agents at Denver, 
Milwaukee and Kansas City. The company has also established an agency 
at Utica, N. Y., under charge of Lowerhouse & Preston. 


—Lightning has been the cause ere now of a vast amount of damage to 
property, but never perhaps in the same manner as at Waterville, Me., 
the other day—namely, by water damage. During a thunder-storm a bolt 
struck the tall stack of the Lockwood Company’s cotton mill. The electric 
fluid followed the lightning rod down into the machine shop, scattering things 
about promiscuously and, without starting any fire in the woodwork, caused 
the automatic sprinkler heads in the room to open, the result being considerable 
damage from water. Here at least, however, is one case in which the makers 
of the sprinkler system need not vex their souls and harrow their brains to 
invent excuses for the mishap. 

—'‘ The question is often asked,” says a Kansas City exchange, ‘‘ is there 
such a thing as a really fireproof building? This proposition was answered a 
few days ago, and the test was made on the biggest structure in Kansas City. 
For some days workmen had been engaged in painting and oiling the office 
room of Frank Titus, on the fifth floor of the New York Life building, The 
men left in the afternoon, locking the office, but it is supposed a lighted cigar 
stump was left. At any rate, when the door was opened in the morning it 
was discovered that the floor for the space of five feet was entirely burned and 
a chair and some books. were burned ; but the fire, which must have been 
intensely hot, could make no further headway, tending to show that the build- 
ing is absolutely fireproof.” 

—A clerical error in copying the figures showing the 1888 business of the 
Northwestern Aid Association of Minneapolis, Minn., appears in ‘The Hand- 
Book of Assessment Insurance. Under the heading of ‘*‘ Insurance Account” 
the figures of another association were transposed and placed opposite the 


Aid Association. The correct figures show that the Aid Association had in 


* force 3087 certificates, that it wrote $2,088,500 during 1888, and at the 


close of the year had $5,791,000 in force. ‘The association is a pushing and 


prosperous one, showing a gain of 535 new members in 1888. ‘The secretary 
reports that during the first six months of the present year they have written 
nearly 300 more certificates than during the corresponding period of last year. 
The figures of the company were furnished us correctly from the insurance 
department of Minnesota, but the error mentioned occurred in transcribing 
the figures. 





AGENCY APPOINTMENTS. 

—Charles Newhall, agent for the Imperial, at Boston. 

—W. H. Brewster, agent for Guardian Assurance, at Boston. 

—E. S. I. Hammond, agent for the Equitable Life, at Boston. 

—H. P. Coffin, agent for the American Surety Company, at Boston. 

—W. F. Brown, special agent of the Lancashire for the State of Illinois. 

—Ringwald & Agnew, agents for the Spring Garden, at Pittsburgh, Pa. 

—Sherman & Jenne, agents for the London and Lancashire, at Brattleboro, Vt. 

—F. J. Patterson of Chicago, Ill., State manager for the Commercial Union 
Life. 

—Lowerhouse & Preston, agents for the Broadway Insurance Company, at 
Utica, N. Y. 

—McDonald & Clark, managers for the Denver (Col.) Insurance Company, at 
San Francisco. 

—T. J. Taylor, general agent of the Imperial Life for western Tennessee, with 
headquarters at Memphis. 

—Augustus Champlin, resident secretary of the North British and Mercantile, at 
Portland, Me., has had Vermont added to his territory. 

—Charles Poindexter has resigned the position of general agent at Pittsburgh 
of the Provident Savings Life, and becomes a special agent of the New York Life. 
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Other State Companies Doing Business in “New York. 





New York State Companies. 


| 








NAME OF COMPANY. 


Par Value 
of Stock 


Capital 
Paid Up. 


Last 
Divipenp 
DECLARED, 


Date. 





Aguicultural 
Al 

Alliance 
American 


Broadway 
Buffalo German 


Commerce 
Commonwealth 
Continental 
Ragle 


Empire City 
Empire State 
Exchange 
Farragut 


Firemens 
Fire Association -.-.- 
German-American -. 
Germania 


a 
Sees e 
Greenwich 

Guardian -. 


Hamilton 
Hanover 

Home --. 
Jefferson 


Kings County 
Knickerbocker 
Lafayette 
Liberty 


Long Island 5 
Lloyds Plate Glass a 100 
Manuf’rs and Builders _.. 100 
Metropolitan Plate Glassa| 100 


Nassau .... 

National 

New York Bowery 
New York Equitable 


New York Fire .........- 
Niagara _. 

North River_.. 

Pacific 


Prudential 

Rochester German... 
Rutgers 

Standard 


400,000 | 


200,000 | 


200,000 


300,000 | 


210,000 


200,000 


500,000 | 
002,000 | 
300,000 | 


200,000 


200,000 | 


200,010 | 


200,000 


204,000 


300,000 
000,000 
000,000 


200,000 
200,000 
200,000 
200,000 


150,000 


| 1,000,000 
| 3,000,000 


200,010 


150,000 | 


210,000 
150,000 
800,000 


300,000 
100,000 
200,000 
100,000 


200,000 
200,000 
300,000 
210,000 


200,000 
500,000 
350,000 
200,000 


200,000 
200,000 
150,000 





000, 000 
| 


200,000 | 


200,000 
200,000 
200,000 


200,000 
100,000 
250,000 
300,000 
250,000 


& SSFP SS8¥ 


140.25 
100.53 
150.26 
139.52 | 


120.91 | 
125.34 
324.39 
172.04 
555.58 |* July, "89 
15¢.01 
307.87 
91.94 


149 06 | 

146.26 july. "89 
150.08 * july,’ a4 
211 69 |* Mar.,"89 


211.63 
14495 
_ 114.72 
$114 43 


/*July, "87 


“July, 


*87 
*July: 


107.09 
156.21 
159 89 
190. 39 


189.13 
135-94 
139.66 
241.37 


SS SF 


SESe SFSF 


*Feb , 
*July, 
* Apr. 
*July, 


128.11 
175.91 
109.75 
270.03 


100.07 
119.59 
241.54 
119.39 


106.59 
204.53 
178.45 
165.12 





126.59 
134.89 | 
205.56 | 
204.95 | 
344-40 | 


P $SSE FF 


Per Ct. 


| 
Tuy 89 


Date. 


Mar 1,’89| 


Apr 17,'89 
|June 5,'89| 


Mar. 6, "89 
Mar. 5y, "89! 
May 2, "80! 
Jun.10,’89 


May gy, '89 
Jun. 19,’89 


Jul. 10,"8c! 
Jul. 16,’89 
Jun.27,’89 
Jun,26,’89, 


Feb. 6,'89) 
Mar. 6,'89 
Jul. 15,’89 
Jun.25,'89 


wuunnw 


‘wR D UMnuUw 


Feb. 27,'89| 


Ow 


Jul. 10,'8¢ 


® 


— 3 "80 
| June 5,’89 
| May 27 '89 


vVrteu 


May 29 ‘89) 
ul 10,’89 
uly 3, 89 

| May 16 ’89) 


Mar. 25," 89) 
Jun.17,'89| 
Jun.11, 89) 
June 5,’89! 


oOwus 


~~ 
La 





June 6,’80 
Jan. 3, ie 


Apr 17,'89 


May 22 | 
May 29’ "ea 


Wann woww 
- 


ou OWw 





May 8, "t 


Latest SALE 
or STock. 


Price 


(Per 


Cent). 


190 
175 
125 
153 


127 
310 
115 
115 


120 
100% 
210 
195 
85 


100 





NAME OF COMPANY. 


Amount 
Paid 
Up Per 
Share. 





City of London 

Commercial Union 

Fire Insurance Association 
Guardian _ 
Imperial Fire 


Liverpool and London and Globe. 
mdon Assurance 
London and Lancashire Fire... 
North British and Mercantile... 
orthern 
Norwich Union 
Pheenix 


e Latest Price. 





+ owoititaat 


4 


i aa: 


NAME OF COMPANY. 








Eta, Hartford 
American, Boston 
American, Newark 
American, Philadelphia a 
American Central, St. Louis-..... 
Anglo-Nevada, San Francisco. 
Armenia, Pittsburgh... -......-.--- ‘ 
Atlantic F. and M., Providence. . 
Boatmans F. an¢. M., Pittsburgh - 
Boylston, Bostor. 

California, San Francisco 
C itizens, Pittsburgh 
Cc itizens. ON eee 
Commercial, San Francisco 
Concordia, ‘Milwaukee 


Connecticut, Hartford 

Detroit F. and M., Detroit 

Eliot, 

Equitable F. and M., Providence--. 
Fidelity F. and M., Cincinnati... 
Fire Association, Philadelphia. scaia 
Fire Ins. Co., County of Philadelphia 
Firemans Fund San Francisco....... 
Firemens, Baltimore 

Firemens, Boston 

Firemens, Newark... 

Franklin, Columbus. - .-. 

Franklin, Philadelphia. 
German, Pittsburg 

Girard F. and M. , Philadelphia 


Grand Rapids, Grand Rapids. -.. 
Hartford, Hartford 
Hekla, Madison 


Ins. Co, of North America, Phila-...| “10 


Ins. Co. of the State of Pa., 
pow tb City, Jersey City 

ouisville Underwriters, Louisville. . 
Manuf. and Merchants, Pittsburgh. . 
A TN i icine 
Mechanics, Philadelphia 
Mechanics and Traders, 
Mercantile, Cleveland 
Mercantile F. and M., Boston. ...... 
Merchants, Providence 
Meriden, Meriden 


N. Orleans. 


The Merchants, Newark 
Michigan F. and M., 
Milwaukee Mechanics, 
National, Hartford 
Neptune F. and M., Boston... 
Newark, Newar' 

New Hampshire, Manchester. . 
North American, Boston 
Northwestern National, Milwaukee... 
Orient, Hartford 

Packers and Provision Dealers, Chic. 
Pennsylvania, Philadelphia 

Peoples, Manchester 

Peoples, Pittsburgh 

Phoenix, Hartford 


Milwaukee... 


Providence-Washington, Providence. 
Reading, Readin, 

Reliance, Philadelphia- 

Security, New Haven 

Sprin eld F. and M., en 
Spring Garden, Philadelph 

St. Paul F, and M., St. Paul 

Sun, San Francisco - 

Sun Mutual, New Orleans.....--... 
Teutonia, New 

Traders, Chicago 

Union, eeee- 

Union, Sa 

United Firemens, Philadelphia 
Western, Pittsburgh 








| Net | Last 
| Book a 
Le . 
Capital oe | 
Paid up. Per $100] a 
| Jom. 2, Date. 


1889. 


$4,000,000 | $190.16 |+ July, 
300,000 | 144.35 |*Jan , 
259-37 *Mar., 

173.88 #4 pr, 
138.66 |* July, ° 
103.79 tApr., 
110.17 “June 


Per Ct. 


S8SSe 


Se 
s 
x 


104.03 * June, 
94-4 uly, 
126.56 * July, 
138.74 +Apr., 
102.62 “July 


gees 


ooo 
os 


™“ 


199.12 |* July, 
124.36 tMay, 
122 25 |*Jan., 
} 
145-47 opuly: 
223.26 *} 
126.79 
134-35 
101.16 
267.74 
138.84 
143-21 
128.27 
260.01 | 
252 57 | 
132.85 
341-33 


PF KWWwWwwWwwwe HeauUuUwu 


Abe gs 
-uws 


. =) 
“me 
Cc: 


SSF ESSS 


SSFSSF SEF 


oe 
oO 


117-99 
278.72 
115-19 |*] 
187.96 | 
151.68 
129.01 
149.62 
121.22 
111.83 
155.88 
140.03 
163.62 | 
136.87 | 
154.68 | 
138.32 |*J 


ig 2.6 
RK RK 


SFSFSEF 
re PeuUnNsewwuwuns oa De Use wuUwww 


oo 
-) 


|*Apr., 
229.76 Jan., 
4150.72 |* July, 
125.19 |*Apr., 
157.63 |* July, 
116,18 |* July, 
120.13 
422.77 |*Mar., 
112.50 “July 


Sssesasds 





102.28 |* July, 
158.62 |tJuly, 


150.21 ‘a uly, 
200.91 |* June 
132.06 |* July, 
149.44 |* July,’ 
188.80 |* July, ‘Bo 
191.29 |* Jan., ’89 
121.29 \+Apr. > 


128.15 ju: 


$8S8e8 Fes¢ 





116,88 \+Apr., 
128,24 |* uly, ’89 
109.79 |* uly, ’ 








Canadian Companies Doing Business in New York. 


Sale of Stock. 
(Per Cent.) 


J Price of Latest | 


3RPee 
x 





NAME OF COMPANY. 


Last 
Divipenp 


i | 
Pain. 


€ Price of Latest 


Capital 
Paid up. 


| 


Per Ct.| 


Par Value 
of Stock 


Date. 


| 
| 
| 
| 
ame “| 





. | 
British America, Toronto..................- 
| 


Western, Toronto 





$500,000 |* July, "88 | 
500,000 |*Jan., "89 | 





Sale of Stock. 
(Per Cent.) 


§ Capital ene 7S dur- 


* Semi-annual. + Quarterly. "hey per cent each pont. 
ing the year. a Devoted exc + a y to insuring plate glass against — 
increased during the year. d Marine -—_S ew York State. ¢ Irregu 
dew include in some instances the price asked, and not necessarily an actual sale, 


4 Capital 
7 Prices 
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Special Wotice. ° 





Prominent Agents and Brokers. 











NTIL THE WITHDRAWAL OF THIS NOTICE 

sets of the Life Insurance Valuation Tables of the late Elizur Wright, three 

volumes, may be obtained for $20. A limited number only of the Four Per Cent Valuation 
Tables remain. Orders may be sent to WALTER C. WRIGHT, Administrator, Box 1004, 
Medford, Mass. 














ACCIDENT INSURANCE AT ACTUAL COST 


ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAYINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 
ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 














Company. 
a special feature. 
51 LIBERTY STREET, New York Ciry. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 





The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington, and Territories of 
Wyoming, Utah and Jdaho,. 

Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 
ANTED—GENERAL AND SPECIAL AGENTS. 








The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent, Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States, Correspondence solicited. Address 
JOHN M, PATTISON, Vice-President, Cincinnati, O, 











EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any, part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 

















ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 
and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 









CHAKLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 








GerorGce H. LEonarD, Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 












E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Reliable companies. " 







Equitable rates. 









OHN I. COVINGTON, 
45 BROADWAY, - - - aie 






INSURANCE BROKER. 
- NEW YORK. 








AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 








Surplus Insurance on approved risks located with promptness, with sound loss-pay-ng 
companies only. 





OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 
















EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, ne OSS Fo A a ae 






BOSTON. 











New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 















E. C. ANDERSON. Geo, A, STANTON, 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 



















Prominent Agencies at Chicago. 









Gro, W. MonTGomeEry. M, L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co,, Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty, 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 










——— 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh, 
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FIRE UNDERWRITER, 
220 La Salle Street, - . - ‘ 4 4 : - 
A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. _E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 


CHICAGO. 








We. C. MaGILt. Cc Has. A. VaIL. 
AGILL, EASTMAN & CO., 
INSURANCE AGENCY, 

S. W. Cor. La Salle and Madison Streets, Chicago. 


FRanx L, EasTMAN, 


Telephone Nc. 1978 





T. H. WessTer. E. N. Wey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 


Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘“‘ Chicago.” Orient 


Insurance Co.; Southern California Insurance Co.; Lion Fire 'surance Co.; Providence- 


Washingto:: Insurance Co. 
A. ALEXANDER, CHICAGO, ILL., 
General Agent, Western Department (AccipENT BRANCH), 


AND CASUALTY CO. OF NEW YORK. 


Home InsurANCE BuILDING. 





FIDELITY 





Capital STOCK, $500,000.00. Net Surprus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILv. 
THACHER, VOIGHT & HOLMAN - - - Managers. 
J D. Murpny, , Chief Inspector. Telephone, 1459- 


J. W. Batcn. 
Pres’t. 


“BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, GENERAL AGENT. 

No. 161 La Salle St., Chicago, Il. 





EsTas.isHeD A, D. 1865. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 1&9 La Salle Street, Chicago, II. 


HOMAS & WM. A. GOODMAN, INSURANCE 


Agents, 142 and 144 La SaLLe Street, CHICAGO, ILL. 








E. W. Lyman. 


W. LYMAN & CO., 


e Chice go. 


Cuarves L, Buiss. 


152 LA SALLE STREET, 


Telephone, 763. 





J. STRAIGHT & CO., INSURANCE AGENTS, 
e No. 150 La Salle Street, Chicago. 








Sesintinet Brokers at Chicago. 








T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
Placing large lines on all classes of insurable property. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R. G. Dun & Co. The Bradstreet Co. 


RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, aie a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 


W. BROWN, FIRE INSURANCE BROKER, 


« 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


SURPLUS LINES of FiRE [NSURANC 


PROMPTLY & SECURELY PLACED B 


WalteRE DICKERSON 2. Ge 
E INSURANCE MANAGERS &E Xf XPERT BRO} 


INSURANCE, 


Special facilities for 

















ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JANUARY rst, 1889. 


ASSETS. 


CASH CAPITAL 

eserve for reinsurance 
Reserve for losses under adjustment 
Net surplus 


Total 


Increase in Assets during the year 

Increase in reinsurance during the year 

Gain in Surplus 

RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 


1,015,054. 30 
67,219.29 
726,445.08 


$2,808,7 18.67 


$135,056.03 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE : 
Cor. Pine & Witham Sts., 
NEW YORK. 


1832. 








INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFiceE, 110 South Fourth St. 


Cash Capital, - - - - $400,000.00 
Assets, - - 806,506.70 
Net Surplus, -_ - 155,384.64 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass'’t Secretary. 


HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t. 
J. N. Patron, Sec'y. 





Gro, W. Beaver, Vice-Pres’t, 
Tuos, Bennet, Gen. Sup’t. 


over $4,000,000.00, 


Paid on account of Policyholders, - - 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS, 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - - $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 
NEW YORK OFFICES, 195 BROADWAY. 


SOSnee | :. ae Foden. 
THUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secreta 
CHARLES C. LITTLE, Assistant Secretary. 


bataay >= and Southern Department, Phenix Building, Chicago, Ill., 'T. B. Burcn, General 

ent. 

South Eastern Department, H. C. Srocxpett, General Agent, Atlanta, Ga. 

j. % - pees General Agent, Eastern Department and Middle States, Office in New 
or 
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Vice-President, 
WALTER P. DICKERSON 
Fire Underwriter, 


President, Secretary, 
G. WEAVER LOPER, WM. R. LOWE. 
Of the Victoria Cordage Co. 


HE MUTUAL FIRE INSURANCE CO. 


OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 
Address 
WALTER P. DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 


HE EQUITABLE ACCIDENT 


INSURANCE COMPANY, 





OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Paip-ur Casu CAPITAL, $100,000. 


Special Indemnity for Loss of Sight or Limbs, 


J. R. MURDOCH, Vice-President. 
CLARENCE PUMPHREY, Assistant Secretary. 
H. N. RENO, Superintendent Agencies. 


GEORGE FISHER, President. 
LEVI C. GOODALE, Secretary. 
J. F. HESSER, Manager R. R. Dept. 





HE GRANITE STATE 
FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President, A. F. HOWARD, Secretary, 


J. O. LEE, General Agent, 


179 La Salle Street, Chicago, Ill. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CA. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
DIRECTORS: 


. W. Mackay, M. H. Hecht, 


ouis Sloss, 


Chas. S. Neal, 


SF Biel J.B. Haggin, E. E. Eyre 
. F, Bigelow, 


W. H. Dimond, W. F. Whittier, J. M. Donahue, 
Wm. Macdonald. 


Z. P. Ciark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
irginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y, 





F, R. FOSTER, Pres, 





OPERATES THE VERY LIBERAL AND EASILY SOLICITED PLAn, En. 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


MEN. 





LIBERAL COMPENSATION TO SUCCESSFUL SALARY OR COMMISSION, 


Address A. T. SMITH, Sup’t of Agencies, Hartford, Conn. 


Oates INSURANCE COMPANY 


OF EVANSVILLE 





AND 


INSURANCE COMPANY 


OF 


INDIANA 


INDIANAPOLIS. 


McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - ° - - - - INDIANA 





HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 
—_— OF FICE — 


No. 


165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


samt fire. Agents wanted in all large cities, 





OF ELKHART, INDIANA. 
Manufecturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 

Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass, - - --- President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind. Vice-President. 
= B. FAULKNOR, Underwriter ...-Secretary. 
*. A. Jacks, President Niles le Mill Co., Niles, Mich. .-- : . Treasurer. 
. Editor Despatch, Michigan City, Ind., and State Senator. 
§ St. Joseph Valley Bank, Elkhart, Ind. 
| First National Bank, 


Hon, H. H. FRancis-- 
ine na Prendaiiet 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
S. W. Corner La Salle and Adams Streets, 
CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man, 


_—— 


No. 137 Broadway, New York. 
"CASH ASSETS, $2,237,492.00 
York Safety Fund Law. 





West Pottock, Sec. Peter Notman, Pres. 


CASH CAPITAL, $500,000.00. 
Operating Under the New 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, III. 





LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, pe Te: See 1 Om $100,000. 


Insures Plate Glass against Accidental Breakage, Fire Exceptea. 


J. B. Beemer, Pres. D. B. Hasteap, Vice-Pres, W. T. Woops, Sec. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Cash Capital 
Re-Insurance Fund, and other Liabilities. .................-.--.-------------- 
Surplus, over all liabilities 

RTE, TORS %; WED, cc ccwescnccnensececns A ren $2,401,956 


Office—Company’s Building, 308 and 310 Walnut Street. 
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ACCIDENT INSURANCE OF ALL KINDS, 


Employer’s Liability Assurance Corp'n 


(LIMITED) 





OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - “ - $2,500,000 


Paip-upP CAPITAL, 500,000 


Deposited in the United States, 


261,000 


TRUSTEES FOR THE Unitrep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, Pres. Mass. Nat'l Bank ; Hon. John Lowell, Boston, 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers. 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y¥. 


AN OLD ESTABLISHED COMPANY. 


THE 


AMERICAN 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA. 


All policies non-forfeitable. All policies incontestable after one year. 
No deduction on account of deferred premiums. No restrictions on travel or 
residence after one year. No restrictions on occupation except in army or 
navy in actual war. 
JOHN J. MACFARLANE, President. 
L. E. PFEIFFER, Vice-President. Henry W. SMITH, Actuary. 
GEORGE C, WILSON, JR., Secretary and Treasurer. 





OR MANY YEARS THE INSURING 
public have been slowly but surely coming to the conclusion that the 
premiums of old style life insurance are unnecessarily large; that the system of 
paying as you go—pure insurance without an unnecessary banking element—is 
the correct one. The Renewable Term Plan avoids alike the unnecessarily 
large level premium rates and the uncertainties of post mortem assessment 
rates. The most eminent life insurance authorities of the country approve and 


advocate the Renewable Term Plan. 


Active agents wanted to work this system by the 


CITIZENS MUTUAL 


Life Insurance Association, 
115 BROADWAY, NEW YORK CITY. 





L. M. Barrs, Pres. A. S. WuITroN, Ist Vice-Pres. 


CHARLES BELL, Sec, and Treas. W. J. Roome, 2d Vice-Pres. 





= it 


IRARD FIRE AND MARINE INS. CO. 


PHILADELPHIA, PA. 


1,418,004 
808,460 
610,444 


Assets, January 1, 1887 
Liabilities, including reinsurance fund and capital 
ee I EE Gr incre dnckicw scnet tecesnncsnsnsinsceneveneconiuanis 


ALFRED S. GILLETT, Presivenr. 

James B. Atvorp, Vice-President and Treasurer. 
Epwin F. Merritt, Secretary. 
Jus B. Aten, Assistant Secretary. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AM RICA. 

Hiome Orrice, NEWARK, N., J. 

JOHUN F. DRYDEN, - - ‘ “ ‘ ‘ 


Se ee See ee ee Oe ee ae Sb a tasaniibsaeailanineea $3,000,000 
<< cnmsnubibbineahctmiedhntinnin an teht neniee ambien etn 
Income 1888 


PRESIDENT. 


524,915 POLICIES ISSUED DURING 1888. 
$1,.096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issued more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000. Reliable agents wanted. 





ONTINENTAL INSURANCE CO. 
100 BROADWAY, NEW YorK. 


INSURE AGAINST FIRE AT REASONABLE RATES, 


STATEMENT, JANUARY Ist, 1889. 
Reserve for reinsurance 
Reserve for commissions, taxes, etc 
ee ERT Ha 245,273-64 
SG INIT once upchkebnesedeentcns nuns etiuneppeabeaeouiidentaera 1 000,000.00 
Be EE wentidntddirsaiwiiandnidthemniacenrembee otienseeeeontonteethtin 1,226,691.66 


$2,501,884.39 
54,495.00 


Ri cirninctnctdaainnitaatehenninieonaa ededeuscl $5,028, 344.09 
F. C. MOORE, President. 
CYRUS PECK, Vice-Pres. and Sec, C. H. DUTCHER, Sec. Brooklyn Department’ 
HENRY EVANS, 2d Vice-Pres. and Sec. Agency Department. 





HE SOUTHERN ACCIDENT INSUR- 


ANCE COMPANY 
Gives SAFE INDEMNITY, GUARANTEED BY A CAPITAL STOCK, 


$5000 Insurance for $15 per Annum, and Indemnity Paid for Fifty-Two 
Weeks if disabled to that Limit. 


HOME OFFICE, RICHMOND, VA. 


S. S. ELAM, PRESIDENT. IIOWARD KINNEY, Supt. AGENCIEs, 


LIBERAL TERMS TO RELIABLE AGENTS. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 





The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITIL FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec, and Gen, Man, 





THE SPECTATOR. 


| Thursday, 





a 





INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 


OFFICES: 


No. 137 Broadway, New York. 


CLAIMS PAID, over $465,000.00 


WM. A. CAMP, Menage New York 


Vice-Pres. eC. 
G. RICHARDS, M. D., 


President. 


H. C. BROWNELL, MOORE, Manager of Agencies. 


E. A. BAKER, Secretary. Medical Director. 
F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TrRusT Co, 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST CO. 


Certificates Written, Over 16,000. 





Dividend Wotices, 











OFFICE BROADWAY INSURANCE 
158 BROADWAY, NEW YORK, 
SEVENTY-EIGHTH DIVIDEND. 
HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED A 
Semi-Annual Dividend of FIVE PER CENT, payable on or after August 
I, 1889. 


Transfer books will be closed from July 25 to that date. 
ISAAC COLLORD, 


COMPANY, 
July 10, 1889. 


Secretary. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 


U. S. Branch, 54 William Street, New York City. 


NEW YORK BOARD OF MANAGEMENT, 
SOLON HUMPHREYS, Esq., Chairman. 
Daviv Dows, Jr., H, W. Barnes, Esq. 
Cuas. H. Coster, Cuas, Ezra Wuire, Esq. 
Sam. P. BLaGpEN, Manager. W. A. Francis, Ass’t Manager. 
Ros’r H. Wass, General Agent. H. M. Jackson, Secretary. 


Esq. 


. J. Astor, Esq. : 
Sq. 


A WENDELL, Esq. 


EW ENGLAND MUTUAL LIFE INS.CO. 


POST OFFICE SQUARE, BOSTON. 





$19,724,538.45 
17,288,348.72 


$2,436,189.73 


Assets, Jan. 1, 1889 
Liabilities 


For terms, etc., pir enc either of the undersigned : 


pee. F. STEVENS, President. 
RULL, ‘Secretary. 


AMPSHIRE FIRE INS. CO., 


N EW H 
Mancuester, N. H. 


Capital paid in in cash 
Reserve for all liabilities, inc prnesieteads reinsurance, 
Net Surplus........-...- ramet 
Ex-Gov. ‘2 A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


JOS. M. GIBBENS, Vice-President 
WM. B., T URN E ER, Ass’t Secretary 


cant 1, 1888__. 
eres - 264,744.00 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCECO. 
OF HARTFORD, CONN, 
JANUARY 1, 1889. 
a al i ee lL a beer beecehetosee 
Reserve for Reinsurance 
I a a a dl ol ieee alee 
Net Surplus 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 


ALEXANDER & TALBOT, Resident Agents, 
No. 45 WILLIAM STREET, NEW YORK. 


SCOTT, 





INCORPORATED 1851. 


HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


Assets. ak 
Liabilities. 


Surplus (Mass. Standard) 5 
CAREFUL. ECONOMICAL, CONSERVATIVE. AGGRESSIVE. 
All Policies protected by the famous Non-Forfeiture Law of Massachusetts. 
Examine Its Merits Berore Ins 
JOHN A. HALL, 
OSCAR B. IRELAND, Actuar 


M. V. B. EDGERLY, 
HENRY S. LEE, Vice-President. 


GILFORD MORSE, Manager, 243 Broadway, New York. 


President. Secretary. 





INCORPORATED 1832. 
HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OFFiceE, 110 South Fourth St. 
Cash Capital, $400,000.00 
Assets, - - 806,506.70 
Net Surplus, - 155,384.64 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass’t Secretary. 





1825. THE 
ENNSYLVANIA FIRE INS, CO. 
OF PHILADELPHIA. 
CAPITAL, - - - = -« 
ASSETS, January 1, 1889, 


$400,000.00 
3, 106,553.18 


JOHN DEVEREUX, President. 
R. DALE BENSON, JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 


Vice-President. 


FRAME & SHADE, 


206 BROADWAY, NEW YORK, 


General Agents for Metropolitan District, 





ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 


INCORPORATED IN 1847. ASSETS, $12,600,259 


PURELY 


MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policie 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. StepHENS, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, 


Bro retary 


WN, 5e 


N. Y- 





